


DISCLAIMER

The information contained in these slides and this presentation is being supplied to you by ARC
MINERALS Ltd. (“the Company”) solely for your information and may not be reproduced or
redistributed in whole or in part to any other person. Recipients of these slides and/or persons
attending this presentation who are considering a purchase of ordinary shares in the Company
are reminded that any such purchase must be made solely on the basis of the information that
the Company has officially released into the public domain. Whilst all reasonable care has been
taken to ensure that the facts stated in these slides and this presentation are accurate and the
forecasts, opinions and expectations contained in these slides and this presentation are fair and
reasonable, the information contained in this document has not been independently verified and
accordingly no representation or warranty, express or implied, is made as to the accuracy,
fairness or completeness of the information or opinions contained in these slides or this
presentation and no reliance should be placed on the accuracy, fairness or completeness of the
information contained in these slides and this presentation.

None of the Company, its shareholders or any of their respective advisers, parents or
subsidiaries nor any of their respective directors, officers or employees or agents (including those
of their parents or subsidiaries) accepts any liability or responsibility for any loss howsoever
arising, directly or indirectly, from any use of these slides or this presentation or their contents.
These slides and this presentation do not purport to contain all information that a recipient may
require and is subject to updating, revision and amendment in any way without notice or liability
to any party. These slides and this presentation do not constitute a recommendation regarding
the shares of the Company. Recipients of these slides and this presentation should conduct their
own investigation, evaluation and analysis of the business, data and property described therein. If
you are in any doubt about the information contained in these slides or this presentation, you
should contact a person authorised by the Financial Conduct Authority who specialises in
advising on securities of the kind described in these slides and presentation. Certain statements
within this presentation constitute forward looking statements. Such forward looking statements
involve risks and other factors which may cause the actual results, achievements or performance
expressed or implied by such forward looking statements. Such risks and other factors include,
but are not limited to, general economic and business conditions, changes in government
regulations, currency fluctuations, the gold price, the Group’s ability to recover its reserves or
develop new reserves, competition, changes in development plans and other risks. There can be
no assurance that the results and events contemplated by the forward-looking statements
contained in this presentation will, in fact, occur. These forward-looking statements are correct or
represent honestly held views only as at the date of delivery of this presentation. The Company
will not undertake any obligation to release publicly any revisions to these forward-looking
statements to reflect events, circumstances and unanticipated events occurring after the date of
this presentation except as required by law or by regulatory authority. By accepting these slides
and/or attending this presentation, you agree to be bound by the provisions and the limitations
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set out in them or imposed by them and to keep permanently confidential the information
contained in these slides or this presentation or made available in connection with further
enquiries to the extent such information is not made publicly available (otherwise through a
breach by you of this provision). Some of the statements are the opinions of the Directors.

This document has not been approved by a person authorised under the Financial Services and
Markets Act 2000 (“FSMA") for the purposes of section 21 FSMA. In the United Kingdom, this
presentation is exempt from the general restriction in section 21 FSMA on the communication of
invitations or inducements to engage in investment activity pursuant to the Financial Services and
Markets Act 2000 (Financial Promotion) Order 2005 (the "Financial Promotion Order") on the
grounds that it is directed only at the following, being persons who the Company reasonably
believes to be: (a) persons having professional experience relating to investments (being
"Investment Professionals" within the meaning of articles 19(5) of the Financial Promotion Order);
(b) persons who fall within article 49 of the Financial Promotion Order (high net worth companies,
unincorporated associations or partnerships or the trustees of high value trusts), or (c) other
persons who have professional experience in matters relating to investments and to whom these
slides and this presentation may otherwise be lawfully communicated (all such persons together
being referred to as "Relevant Persons"). By attending this presentation, you represent and
warrant that you are a Relevant Person.

Any person who is not a Relevant Person should not rely upon or act upon these slides or this
presentation. The distribution of these slides in other jurisdictions may be restricted by law and
persons into whose possession these slides may come should inform themselves about, and
observe, any such restrictions. Any failure to comply with these restrictions may constitute a
violation of the laws of any such other jurisdiction. The slides are not for distribution outside the
United Kingdom and, in particular, the slides or any copy of them should not be distributed,
published, reproduced or otherwise made available in whole or in part by recipients to any other
person, directly or indirectly, by any means (including electronic transmission) either to persons
with addresses in Canada, Australia, Japan, the Republic of South Africa and the Republic of
Ireland or to persons with an address in the United States, its territories or possessions or to any
citizens, nationals or residents thereof, or to any corporation, partnership or other entity created
or organised under the laws thereof. Any such distributions could result in a violation of
Canadian, Australian, Japanese, South African, Irish or United States law.

These slides and this presentation do not constitute, or form part of, a prospectus relating to the
Company nor do they constitute or contain any invitation or offer to any person to underwrite,
subscribe for, otherwise acquire, or dispose of any shares in the Company or advise persons to
do so in any jurisdiction, nor shall they, or any part of them, form the basis of or be relied on in
any connection with any contract or commitment whatsoever
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COPPER: ANEW SUPERCYCLE ? &~ arc minerals

THE INDUSTRY NEEDS MUCH HIGHER PRICES TO FILL THE S/D GAP
Supply constraints, robust demand, electrification and strategic stockpiling
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Sources: Goldman Sachs — Commodity Views — 2026 Outlook. 18th December 2025, Goldman Sachs Global Investment Research
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A TIER-1 COPPER EXPLORATION PORTFOLIO &~ arc minerals

TWO FLAGSHIP PROJECTS ACROSS TWO MAJOR AFRICAN COPPER BELTS
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BOTSWANA: KALAHARI COPPER BELT ‘, arc minerals

STRATEGIC LICENCES IN THE HEART OF MMG’S MINE PORTFOLIO
The “bigger and better” end of the KCB
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BOTSWANA: MMG ZONE 5 CORRIDOR

INSIDE THE “PRIORITY” ZONE 5 CORRIDOR

The only junior controlling a licence inside the MMG Zone 5 Corridor
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As at the date of this presentation and based on the Company’s review of publicly available information, Arc is understood to be the only non-major exploration company currently exercising economic and decision-making control over a licence

located within the MMG 'Zone 5 Corridor' as defined by MMG.
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BOTSWANA: DKF / NPF CONTACT ZONE A arc minerals

IS THERE ~15KM OF CONTACT ZONE BETWEEN MMG DISCOVERIES ?
All known copper deposits in the KCB found on the DKF / NPF Contact

Confirmed contact zone

------------ Unconfirmed contact zone

Historical expected contact zone

Sources: MMG, 2023
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BOTSWANA: WORK PROGRAMME A arc minerals

IP & GROUND MAG SURVEYS TO DEFINE THE CONTACT ZONE
High-definition work programme ahead of drilling campaign
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ZAMBIA: WESTERN DOMES &~ arc minerals

THE LAND OF TIER 1 DEPOSITS
And yet, it remains underexplored
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ZAMBIA: THE KABOMPO DOME &~ arc minerals

“WHERE IS THE REST?”

30Mt copper potential, Sentinel only 5.2Mt b i
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2019. ARC
Anglo enters exclusivity with Arc in 2020 after ~20 years out \ - \/
of Zambia. Minerals < enrerppist , =
SENTINEL

Anglo leaves in 2025. o - ’/

kilometres o7 M
Arc holds the largest acreage around the Kabompo & [ 4
Dome. L a

Geology of the Central African Copperbelt - David Wood - Youtube
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ZAMBIA: THE ANGLO JV ' arc minerals

UNFINISHED BUSINESS
Geochemical, Geophysical and Drilling activities

Collected over 12,000 soil samples — basin margin
definition.

Completed AMT Survey and Gravity Survey.

Seven holes completed for a total of circa 5,000m
drilled.

Diamond Drill Hole KCDDO0O02 - 40.60m @ 0.61% Cu
from 22.25m.

Mineralisation confirmed 1.5km from Cheyeza East
Oxide Occurrence.

Arc Minerals Ltd - Investor Presentation 11



ZAMBIA: THE MIDNIGHT SUN CASE ‘. arc minerals

FROM JV TO JV TO STAND ALONE TIER 1 DISCOVERY
The majors do get it wrong
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ZAMBIA: THE PROSPECT RESOURCES CASE

FROM LEGAL ISSUES TO PREMIUM TOPCO INVESTMENT

' arc minerals

Cleared legacy issues, focused on the asset, attracted TopCo investment by FQM

Formerly held by ASX junior Argonaut Resources.
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CORPORATE UPDATE #- arc minerals

FOCUSED ON CORPORATE AND OPERATIONAL DEVELOPMENT

- Leadership transition complete

- 50% deferred fees to maintain flexibility

- Cashed-up for G&A and Botswana work program

- Reviewing all sale, JV and strategic investment scenarios across the portfolio

- Increased shareholder communications
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LEGAL UPDATE #- arc minerals

GOOD PROGRESS AND HIGH CONFIDENCE WITH ZAMBIA COURT CASES

- Successfully challenged the consent judgement to transfer a portion of our licenses.

- Secured a stay of execution of the Writ.

- Appointed iINED AJ Shonga, State Counsel, former Attorney General of the Republic of Zambia.
- Jurisdiction with a strong judiciary and adherence to the rule of law.

- Ruling dates are indicative
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CONCLUSION / INVESTMENT CASE

TWO STRATEGIC PROJECTS, MAJORITY-OWNED BY ARC MINERALS

#- arc minerals

« ONLY JUNIOR WITH A LICENCE IN THE HEART OF MMG’S HIGH PRIORITY ZONE 5 CORRIDOR

 LARGEST EXPLORATION FOOTPRINT ON THE KABOMPO DOME, NEXT TO SENTINEL

Company £ MCap Focus Area Development Stage Exchange
Midnight Sun Mining 171.9 Western Domes Advanced discovery TSX
Prospect Resources 169.7 Western Domes Advanced discovery ASX
Leviathan Metals 42.6 KCB Early stage exploration TSX
Cobre Limited 37.0 KCB Early stage exploration ASX
Belalarox 11.1 KCB Early stage exploration ASX
Arc Minerals 10.9 KCB / Western Domes Early stage exploration AIM

Market Cap calculated as of 27 Jan 2026, using spot FX rates.
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